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CASINO QUEEN REACHES AGREEMENT TO ACQUIRE FAIRMOUNT PARK  
PENDING PASSAGE OF LEGISLATION AUTHORIZING GAMING AT THE RACETRACK 

 
Deal protects local jobs and opens the door for new investment and potential job growth 

EAST ST. LOUIS, Ill., May 26, 2015. . . Employee owned CQ Holdings, Inc., which owns the Casino Queen in 

East St. Louis, Ill., today announced that it has reached an agreement with Fairmount Park Holdings to acquire 

the Collinsville-based racetrack. The agreement is contingent upon passage of gaming legislation that would 

authorize slots at horse racing tracks, including Fairmount Park, and requires associated regulatory approval.  

Terms of the deal were not disclosed. 

In the wake of gaming hearings held last year by Representative Bob Rita and his committee, and with 

encouragement from state legislators, Casino Queen and the owners of Fairmount Park began good faith 

negotiations to identify a win-win scenario for the two entities, both of which were facing unique challenges and 

declining revenues due to evolving market conditions.  The agreement reached this past week represents that 

win-win for both companies; the local communities, and the Southwestern Illinois region. 

Jeff Watson, President and General Manager of the Casino Queen, stated, “We needed to find a solution that 

bolstered the racetrack for the future without compromising the operations of the Casino Queen, and this 

acquisition affords us the opportunity to do just that. This agreement sets in motion our goal of sustaining and 

growing good paying jobs and employee benefits at both facilities. Through this acquisition, the racetrack gets the 

opportunity to add the slots that are vital to its long-term existence, and Casino Queen can expand its operations 

while affording track workers the opportunity to participate in an employee owned company.”  Watson further 

stated, “Casino Queen and Fairmount Park are grateful for our local legislators encouraging the parties to come 

together to create continued economic opportunities for Southwestern Illinois.”  Watson noted, “This agreement 

recognizes a two step process.  The first step was reaching an agreement and the second step is working with 

our legislators to craft a gaming bill that ensures the success of both companies while generating much needed 

tax revenue for the State of Illinois and local communities.”   

Brian Zander, President of Fairmount Park, noted, “We recognized the importance of reaching a mutually 

beneficial agreement, and after months of negotiations, we believe the decision to become a part of the Casino 

Queen family is in the best interest of all parties. It provides job security for employees at the track; as well as the 

casino, while opening the door for additional investment and employment opportunities at both facilities.  We 

believe we can attract additional customers with a unique gaming experience at Fairmount Park.” 
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Zander added, “When the current ownership group became involved with Fairmount Park in 2000 our main 

priority was the preservation and future growth of the horse racing industry in southern Illinois and the thousands 

of jobs associated with it. We believe that this agreement will help achieve that goal." 

“I’m delighted to hear that an agreement has been reached and that both parties were able to think beyond their 

individual circumstances and work toward a solution that should allow both entities to remain profitable and 

provide jobs,” noted Senator James Clayborne, D-Belleville. “This is great news for the entire Southwestern 

Illinois region.”  

The agreement also was met with positive feedback by Rep. Eddie Lee Jackson, D-East St. Louis. “I’ve said since 

the beginning that any legislation needs to be a win-win for both sides, and this agreement between the Casino 

Queen and Fairmount Park paves the way for that to happen. It’s a very positive development for all involved, 

particularly for the City of East St. Louis which relies on the Casino Queen for 35 to 40 percent of its municipal 

revenue." 

Representative Dwight Kay, R-Glen Carbon, also welcomed the news. “Making the horse racing industry more 

competitive is crucial to its longevity, and it sounds like we now have an opportunity to do that. This agreement 

would help to generate more revenue for Fairmount Park racetrack, the City of Collinsville and the State of Illinois, 

while protecting thousands of jobs associated with both the racetrack and the Casino Queen.”  

Under the agreement, Fairmount Park would be operated as a subsidiary of CQ Holdings, Inc., parent company of 

the Casino Queen, the only employee-owned casino in the country. The existing management at Fairmount Park 

would remain in place. Timing for finalizing the acquisition will be dictated by the legislative process; however both 

entities are ready to move forward as soon as all the legislative and regulatory approvals are accomplished. 

For more information about Casino Queen, visit www.casinoqueen.com. 

For more information on Fairmount Park, visit www.fairmountpark.com. 

 

Casino Queen, located at 200 South Front Street in East St. Louis, Ill., is the only employee owned, locally owned 
casino in the country. It was established in 1993 and has since made more than $10 million in charitable 
contributions and invested more than $200 million in capital improvements on the East St. Louis riverfront. For the 
past decade, Casino Queen has been recognized for having the nation’s highest slot payback among individual 
casinos by Casino Player Magazine. For more information, visit www.casinoqueen.com. You can also find Casino 
Queen on Facebook and Twitter.  

 
Fairmount Park, located in Collinsville, Ill., is the only horse racing facility in the St. Louis area. It is currently 
operating in its 90

th
 season having opened in 1925. Live thoroughbred racing is conducted March through 

September and simulcasting is offered 7 days a week year round. 
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